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Required readings
S. Claessens and L. Ratnovski, What is Shadow Banking? IMF Working Paper 14/25, 2014 (available online).
A. Sunderam, Money Creation and the Shadow Banking System The Review of Financial Studies 28, 4, pp. 939-977, 2015 (available online).
A. Sieroń, The Role of Shadow Banking in the Business Cycle Quarterly Journal of Austrian Economics 19, 4, pp. 309-329, 2016 (available online).


Further suggestions
[bookmark: _GoBack]N. Gertchev, Securitization and Fractional Reserve Banking, in J. G. Hülsmann and S. Kinsella (eds.), Property, Freedom, and Society: Essays in Honor of Hans-Hermann Hoppe, Auburn, Ala.: Ludwig von Mises Institute, pp. 283-300, 2009.
R. Meeks, B. Nelson and P. Alessandri, Shadow Banks and Macroeconomic Instability Journal of Money, Credit and Banking 49, 7, pp. 1483-1516 (available online).
M. Singh and J. Aitken, The (Sizable) Role of Rehypothecation in the Shadow Banking System IMF Working Paper 10/172, 2010 (available online).
G. Giménez Roche and N. Janson, From Conventional to Unconventional Monetary Policies: The Failure of the Market-Maker of Last Resort The World Economy 42, 1, pp. 296-317, 2019 (available online).
